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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To,
The Board of Directors of
Kiran Vyapar Limited

Opinion
1. We have audited the accompanying standalone annual financial results (‘the Statement’) of Kiran

Vyapar Limited (‘the Company’) for the year ended 31% March, 2023, attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

-~ Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’),

including relevant circulars issued by the SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’)
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the standalone net profit
after tax and other comprehensive income and other financial information of the Company for the
year ended 31* March, 2023.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(‘the ICAI') together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on the
annual financial results.

Respaonsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the standalone annual financial statements and has
been approved by the Company's Board of Directors. The Company’s Board of Directors is responsible
for the preparation and presentation of the Statement that gives a true and fair view of the net
profit/loss and other comprehensive income and other financial information of the Company in
accordance with the Ind AS prescribed under Section 133 of the Act, read with the Companies (Indian
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compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Statement that gives a true and fair view and is free from
material misstatement, whether due to fraud or error.

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’'s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

8. Aspart of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

+ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has in place adequate internal financial controls
with reference to financial statements and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

* Conclude on the appropriateness of the management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
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e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

9. Materiality is the magnitude of misstatement in the financial statement that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We considered quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial results.

10. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with relevant
~ ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Other Matter

12. The Statement includes the financial results for the quarter ended 31* March, 2023, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to limited

review by us.
For B. Chhawchharia & Co.
Chartered Accounltants
Firm Registr; o:305123E
~
Place: Kolkata itiz Chhawchharia
Date: 17" May, 2023 Partner

Membership No. 061087

UDIN No.: 23061087BGZAYT9995
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Su of Standi Audited Fiy for the quarter and yeer ended 31 March 2023
(¥ in lakhs)
Si. Particulars Quarter ended | Yoar ended
No. ER £l 31 March 31 March) 31 March
20; 2023, 2022
{Rafer Note 4) {Rafer Note 4) Audited Audited |
1 |Revenus from operations
interest income 766.65 831.58 860 33 3,363.13 Iz
Drvidend income 201.02 211 44114 33099 21N
Net gain / (ioss) on tair vaiue changes (246 59 98379 228879 755.38 842196
Net gain on derecognition of inandal instruments under amortised cost ¥
) . 3 {129.94)
|category
Other operating income QQr 586 11.53 508 12407 |
|
1
Total revenue from operations 721.08 1,844.14 3599.78 4,455 34 12,774.74
2 |Other income 1.23 123
i
3 |Total ineome (1+2) 721.08 1,844.14 3,801.01 445554 1277597 |
i
4 B !
Finance cost 215.70 177.74 1975 56792 363 6C
Emgicyes benefits sxpensa 111.30 127 130.97 483.60 445,68
Depraciation expense zm 200 418 8.26 18 .82
Lagal ang professionsl expenses 131.48 25578 28572 523.04 nrrm
Other expenses 101.68 2682 58.47 207.79 142 34
Total expenses §62.23 599.78 857.08 1,820.80 1,716.09
5 |Profit/ (loss) before exceptional items and tax (3-4) 158.82 124438 3,043.92 283484 11,069 88 |
& |Exceptional items: - - - .
7 |Profit/ (loss) before tax (5-8) 158.82 1.244.38 3,043.92 2,834 84 11,089 88
8 |Tax expense |
Cusrent tax 180,00 230.00 150,00 70000 | 850 00
Deferred tax. (118.70) (97.38) 586.21 (393 14) 181141
Prior year laxes (2.57) (38.51) . (20 BE) =
Total tax expenses 80.73 413 pal %3l 286.0C 226741 |
S i i
§  |Profit/ (loss) after tax (T-8) 98.09 1,150.26 232711 2,348.54 8,798 47 |
1¢  |Other comprehensive Incoma ;
(i) items that will not be reclassified 10 profit or ioss (47527 131308 {811.15) 2.168.50 2948 34 |
(1) Income ax relating o items that will not be reciassified 1o profit or loas 3428 {209.04) 188 58 (458 28) 1582 08!
Total other comprehensive income (440.99) 1,104.04 {642.56) 1,710.22 2,364 51 |
11 |Totai comprehensive incoms (9+10) (342.90) 2,285.19 1,885.15 4,058,868 11,162.38
12 |Paid-up equity share capitai 272842 172042 2,728.42 2,728.42 2,728.42
{Face value of ¥ 10 each)
13 |Reserve & Surpius (i.e Other Equity} 87,270.65 $1,621.04
14 |Earnings per squity share (EPS) (not annualised) !
value of ¥10 per equity share)
(a) Basic {amount in €)
(b) Diluied (amount in )
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St Audited Bal. sheet as on 11 March 2023
[® in lakhs)
As at| As at|
Particulars 31 March 2023 31 March 2022
Audited Audited]
ASSETS
Financial Assets
{a} Cash and cash equivalents 149,41 3111 61
(b} Other bank balances 6560 34 24
() Loans 18,741 95 18.29 83
{d) Investments 87 9%3.78 72.753.99
{a} Cther financial assets 386 12 354 59
1,08,336.86 94 554 26
Non-financial Assets
{a) Cumrent tax assets (net) 300,51 356 43
(0) Property, plant and equipment 2938 36 48
(¢) Cther non-financial assets 13.38 10 52
343.37 403.43
Total Assets 1,08,630.23 94,967 .69
e e
LIABILITIES AND EQUITY
LIABILITIES
Financial Lisbllities
(a) Borrowings (other than debt securities) 12,823.97 154515
(b} Other financial abilities T7.58 73.28
12,801.58 1618.44
Non-Financial Liabilities
{a) Curent tax liabilities (net) 31547
(b} Provisions 4084 46 82
{c) Deferred tax liabilities {nef) 4,980 95 451582
(d) Other non-inancial liabiiitias. 442.25 273
§,779.61 4.989.79
|Equity
{a) Equity share capital 2.728.42 272842
{b) Other squity 87.270 85 81 821 04
49,999.07 86,349 .46
Total Lisbilities and Equity 1,08,680.23 94,957 69
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Standaione audited Cash flow Statement for the year ended 31 March 2023

(® in lakhs)
Year ended
31 March 31 March|
Particulars 2023, 222,
Audited Audited|
A Cash flow from operating activities
Profil before tax 253464 11,059.80
Adjustment for :
Nal (gain} / loss on far value changes (755 36) (8.282 02)
Liabiities writien back = {122y
Depreciation 826 16 83
Operating profit before working capital changes 1,887 54 2,783.28
Adjustments for changes in working capits!
{Increase) in loans (1.442.12) 4184 42
(increase) in other financial assets {3153 nm
O i in other assots 2.88) 133
increase / (decreass) in other financial labdities 577 (134 08}
increase in provisions 604 483
1 {decreasa) in other ; CALE &} 38 133
Casn (used in) operating activities 837.717 747590
income tax paid (net of refunds) {307 85} {697 19)
Net cash {used in) operating activities {A) 528.92 6,478.72
B. Cash flow from investing activities
Furchase of property, plant and equipment {1.18) 254
Purchase of investments (36.895.04) (17,551 T1)
Sale of investments 24367 37 13,852 17
Net cash (used in) / g from 9 8 12,328.83) (3,687.00)
C. Cash flow from financing activities
Proceeds / repayment of bormrowings (net) 9.283.97 627 8
Ropayment of term loans (5.15) {8.47)
Dividend paid (410.75) (408 53)
Net cash generated from / [used in} financing actvities <) 8,888.07 1187
Net increase / (decrease) in cash and cash equivalents {A+8+C) (2,930.84) 2.993.29
Cash and cash squivalents as al beginning of the year 3.146 86 152 56
mmmmunmimg 218.01 3,148 88
Notes:
{} The above Siandalone Staternent of Cash Flows has been prepared under the ‘indirect Mothod' as set out in ind AS 7. "Statement of Cash Flows”
{y Cash and cash squivalents comprises of:
Caah on hand 0.56 038
Balances with banks .
- In curvent accounts 135.06 3.095 99
- In unpaic dividend accounts 1a7% Pppes
149.41 311181
Add: Other bank balances 85.80 324
215.01 3,945.85




Notes to the dal audited fi ial Ity

1 The above audited results have been reviewed by the Audit Committes and approved by the Board of Directors of Kiran Vyapsr Limited (‘the
Company’) al their respective meetings held on 17th May 2023,

2 This Statement has been prepared in accordance with the Companies (indian Accounting Standards) Rules, 2015 (Ind AS) as amended by the Companies {ingan
Accounting Standards) Ruies 2015 (as amended) as prescribed under secton 133 of the Companies Act. 2013 and other recognised accounting practices and
palicies to the extent applicable.

3 The Auditors have carmied out audit on the atoresaid standaione financial results for the year ended 31 March, 2023 as required in lerms of Reguiation 31 of SER!
(Listing Obligations and Disciosure Requirements) Reguiations, 2015 and the report was piaced before the Board and the same was notec

4 The figures for the quarter ended 31 March 2023 and 31 March 2022 are the balancing figures between audited figures in respect of full financial year and the
published year-to-date figures upto the end of the third quarter, which were subject 1o limited review by the statutory auditors.

5 The Campany is engaged primarily in the business of financing and investment and as such no separate information is required to be furnished in terms of Ind AS
108 - Operating Segment.

6 As a matter of pruds the g it hereby states that due to an erronsous reporting by a particular Asset Management Company the fair vaiue of
investments as on 318! March, 2022 was overstated by Rs. 1,028 55 Lakhs. The same however stands equated in the current year by vifue of "edemption/ mark-1o-

7 Previous year/ period figures have been regrouped and ged Y.
8 The audit report issued in accordance with Reguiation 33 is aiso on the of the Company viz. www.inbgroup. com.
9 The Board of di ded a dr @ 10 % = ¥1/ per equity share for the financial year 2022-2) at this meeting, which will be subject ©© lnal

approval at the annual general meeting.

For Kiran Vyapar Limited

L.N. Bangur
Place: Kolkata Chairman
Date: 17 May 2023 [DIN: 00012617}
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To,
The Board of Directors of
Kiran Vyapar Limited

Opinion

1. We have audited the accompanying consolidated annual financial results (‘the Statement’) of

Kiran Vyapar Limited (‘the Holdings Company’), its subsidiaries (the Holding Company and its

subsidiaries together referred to as ‘the Group’) and its associates for the year ended 31* March,

o 2023, attached herewith, being submitted by the Holding Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended (‘Listing Regulations’), including relevant circulars issued by the SEBI from time to
time.

2. In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of other auditors on separate audited financial
statements of the subsidiaries and associates, as referred in paragraph 13 below, the Statement:

(i) Includes the annual financial results of the entities listed in Annexure 1.

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind
AS’) prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with the
Companies (Indian Accounting Standards) Rules. 2015, and other accounting principles
generally accepted in India, of the consolidated net profit after tax and other comprehensive

— income and other financial information of the Group and its associates, for the year ended 31*
March, 2023.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under
section 143(10) of the Act. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Statement section of our report. We are
independent of the Group and its associates in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (‘the ICAI’) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us together
with the audit evidence obtained by the other auditors in terms of their reports referred to in
paragraph 13 of the other matters section below, is sufficient and appropriate to provide a basis
for our opinion on the annual financial results.
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4. The Statement, which is the responsibility of the Holding Company’s management and has been
approved by the Holding Company's Board of Directors, has been prepared on the basis of the
consolidated annual financial statements. The Holding Company’s Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view
of the Consolidated net profit and other comprehensive income and other financial information of
the Group including its associates in accordance with the Ind AS prescribed under Section 133 of
the Act, read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India, and in compliance with Regulation 33 of the
Listing Regulations. The Holding Company’s Board of Directors is also responsible for ensuring
accuracy of records including financial information considered necessary for the preparation of
the Statement. Further, in terms of the provisions of the Act, the respective Board of Directors/
management of the companies included in the Group and its associates, covered under the Act,
are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act, for safeguarding of the assets of the Group, and its associates, and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were

7 operating effectively, for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial results, that give a true and fair view
and are free from material misstatement, whether due to fraud or error. These financial results
have been used for the purpose of preparation of the Statement by the Directors of the Holding
Company, as aforesaid.

5. In preparing the Statement, the respective Board of Directors of the companies included in the
Group and of its associates, are responsible for assessing the ability of the Group and of its
associates, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting, unless the respective Board of
Directors/ management either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

6. The respective Board of Directors of the companies included in the Group and of its associates,
are responsible for overseeing the financial reporting process of the companies included in the
Group and of its associates.

7 Auditor's Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance butis not a guarantee
that an audit conducted in accordance with Standards on Auditing, specified under section
143(10) of the Act, will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
this Statement.

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10)
of the Act, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:
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error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Holding Company has in place
adequate internal financial controls with reference to financial statements and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group and its associates,
to continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group and its associates to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

9. Materiality is the magnitude of misstatement in the financial statement that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We considered quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the resuits of our
work; and (ii) to evaluate the effect of any identified misstatements in the financial results.

10. We communicate with those charged with governance of the Holding Company and such other
entities included in the statement, of which we are the independent auditors, regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. )

12. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMC1/44/2019 dated
29" March, 2019, issued by the SEBI under Regulation 33(8) of the Listing Regulations, to the
extent applicable.

Other Matter

13. We did not audit the annual financial statements of 8 (eight) subsidiaries included in the
Statement, whose financial information reflects total assets of Rs. 2697.42 lakhs as at 31st March,

2023, total revenues of Rs 55.23 lakhs, total_,)l}.let) profit after tax of Rs 5.11 lakhs, total
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cash inflows (net) of Rs. 21.84 lakhs forB#h& OBaSatyam Towers

Chartered Ac@untantRat date, as considered in the Statement. The Statement aBoAlRIRIBOAkeKDlkatR*s700 027, India

14.

share of net profit after tax of Rs. 1393.67 lakhs and total comgféhe%%%m 3P hsFaf‘Z%acég:” 2479 1952
lakhs for the year ended 31st March 2023, in respect of 3(three) associates, w?\ose annu hecolndia.com
financial statements have not been audited by us. These annual financial statements have been

audited by other auditors whose audit report(s) has been furnished to us by the management,

and our opinion in so far as it relates to the amounts and disclosures included in respect of these

subsidiaries and associates is based solely on the audit reports of such other auditors, and the

procedures performed by us as stated in paragraph 12 above.

Our opinion is not modified in respect of these matters with respect to our reliance on the work
done by and the reports of the other auditors

The Statement includes the consolidated financial results for the quarter ended 31% March, 2023,
being the balancing figures between the audited figures in respect of the full financial year and
the published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subject to limited review by us.

For B. Chhawchharia & Co.
Chartered Accountants

Firm Regist/mﬂtﬁo: 305123E

Place: Kolkata k?h‘liiz Chhawchharia
Date: 17" May, 2023 Partner
Membership No. 061087

UDIN No.: 23061087BGZAYUB410
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Annexure 1

Annexure referred to in paragraph 2 of our audit report on the Consolidated Financial Results of
Kiran Vyapar Limited for the year ended 31"March 2023.

Name of the entity Relationship

IOTA Mtech Limited Subsidiary

Samay Industries Limited Subsidiary

Anantay Greenview Private Limited Subsidiary

Sarvadeva Greenpark Private Limited Subsidiary

Sishiray Greenview Private Limited Subsidiary

Uttaray Greenpark Private Limited Subsidiary

Shree Krishna Agency Limited Subsidiary

Amritpay Greenfield Private Limited Step-down Subsidiary
Divyay Greeneries Private Limited Step-down Subsidiary
Sarvay Greenhub Private Limited Step-down Subsidiary
IOTA Mtech Power LLP Significant control of IOTA Mtech Limited
Basbey Greenview Private Limited Step-down Subsidiary
Sukhday Greenview Private Limited Step-down Subsidiary
The Kishore Trading Company Limited Associate

Placid Limited Associate

LNB Renewable Energy Limited Associate
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of Co ik susited Fin Rasults for the quarter and year snded 31 March 2023
[# in lakhs
Quarter ended 1 Yoar ended
St Pacticulars ng " n nuﬁ 31 March
No. 20 !4
(Refer Note 4) (Refer Note 4] Augited Audited
1 [Revanue from operations
| interest incomae 1,008 20 1.074 18 103508 4,247 14 4,548 06
Orvidend income no 88 21 267 61 85518 5488 |
Not gain on far valus changes (230 22y 1,001 29 2284 30 800 52 0482 17 |
Nat gain on cogr of financiai unger amor cost - - - a7 Ak
Sale of prOCUCTS 103818 02 18828 ARELY ] 162 87
Sake of services - - 2718 278 54
Saie of power (inciuding generalion based ncentives) - - 199 . FLCRE]
Other opersting incoma ao? 566 11.53 608 124 01
Total revenue from operations. 2,082.33 214788 381658 672848 1584225
2 |Cther incoms 1488 i BN 5895 707 06
3 |Total income (1+2} 2,078.21 2,158,698 3,851.17 8,787 44 16,549 311
4 |Expenses
Finance costs 270 .7 127 46 622 81 490 41
P on financial s ass @ 08) (1.208 n @
[Purchase of siock-in-race 1.033.4C o 154 48 1117 34 1,588 13
Changes n nventory of StOCk-in-trade @85 (V.08 {127 A 58) &0
Empiayes Denefs sxpanses _Veae 18are 205.67 1T 40 TT9.88
585 an mn 2469 /777
egal snd professonsl Bxpanses 19235 3T 30387 TR AT 1017 34
Other expenses s Te 48 41 384 10 31218 57793
Total expenses 1,790.51 741.38 1,383.13 1,668 &4 4,743.1%
& |Profit/ {loss) before ahare of profit [ (loss) in associates 287 .70 1,418.30 2,488.04 3,229.00 11,808.12
& |Share of profit / loss| of associstes (308 90)| 54371 281 78] 1,383 67 2.08% 30
T |Profit/ (loss) before sexceptional Rems and tax (§+§} {19.29] ‘L!-"“ 2,206.28 4,622.87 13,901.42
8 |Exceptional tems: . Y % |
i
3 [Profit/ (loss) bafore tax (T+8) {18. 1,962.01 2,200.28 4822.87 13,901.42 |
10 |Tax expense: |
Curent tax FZaRF (50 26)| 84 77| 908 10 87100 |
Deferred lax {122 603 {108 1) 382 84 (17731} L7268
Prior yasr taxes 11.26 2.31 (98 96| 38 80 (9% 85)
Total tax sxpenses 158.78 {163.18] 197 .91 768.39 2,084.83
11 |[Profit/ (loss) after tax (8-10) (178.98) 243847 2,008.37 385320 1.812.7%
12 |Other comprehansive Income ['OCT)
('} Hems thet will not be reclassified 1 profit or loss.
- Fair of equity and i through other
comprehensive income & Cther (1.521.24) ARLFE 3 920 72} 3880 10.504 33
(4) Smare of OC1 in sssccates (232 45} 558 (114073 (180 457 1,408 18
() Income 1ax reiatng 10 items that will not be rectassified lo profit or loss (187 o1 216 34 3481 (13 80; 151798
Total other comprehansive income {1,585.58) 82317 {1,000.28} {12778} 10,382.76
13| Towl comprehensive income (11+12) [,788.88)| 3,047.34 1,008.08 32882 22,208 84 |




Profit / (loss) for the yasr atiributabie to:

- Owners of the holding Company (173.38) 2088 5 2,046 .50 doez74 18325 |
« Non-controlling interest _{5.60) 2887 (38.1 (29 46) 119 T4

{i7.98) 212617 2,008.07 aan|  wann

Other comprahensive Income for the year attributabis to:

- Owrars of the hoiding Company (1,481.85) 934 .58 {942.01) 4570 §.564 18
- Non-controifing inerest (4 73) (12 41) (58.27) (173 48) m'n{
(1,556.68) 822.97 [1,000. (137.78) 10.392.76 |
Total comprenensive income for the year attributabie to: l‘
- Oamers of the hoiding Company (1.085.3Y) 303108 1.104 58 lale 21490 9
- Nom-controifing interest Fﬂlﬂ)l '!_1_5 (BE 46)/ €:@_2 a2 708 55
[1,785.68) 3,047.34 1,008.00 3,726.82 72,206, 54
14 |Paid-up squity share capital (Face value of ¥ 10 sach} 1.584.18 ,604.18 1698.18 2.6804.18 259818
15 |Rasarve & Surpius (Ls Other Equity) 1,43,796.48 |  1,40,291.53
18 |Eamings per equity share (EPS) (not annualised)
(face vaiue of 10 per equity share)
(s) Basic (smount in ¥) {0 88), T88 744 1428 478
(b}  Dikuted (amount in 7} {0 88) 788 T 44 14 28 43 '8

(This space has been mtenbionally eft blank)
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Cc i audited Bal sheet as on 31 March 2023
(¥ in [akhs)
As at| As at
Particulars 31 March 2023 31 March 2022
Audited Auditad
ASSETS
|Financial Assets
(a) Cash and cash equivalents 143370 3.496 48
(b} Othar bank balances 35186 48291
{c) Receivables:
- Trade receivables 92,43 20172
{d) Loans 3179209 25 968 88
{e) investments 1,23,649.99 122 883 48
{f) Other financial assets 2,485 97 1,962 80 |
1,69,816.04 1,54,978.08 |
Non-financial Assets
{a) Inventories 3909 3553
{b} Currenttax assets (net) 556 34 867 0%
{c} Property. plant and squipment 2308 13 3396 /Y
(d) Investment property 585 58 585 %8 |
(&) Other non-financial assets 17.18 W
3,606.32 4,707 66
Total Assets 1.73,322.38 1,69,685.74
LIABILITIES AND EQUITY
LIABILITIES
Financial Liabitities
{a) Borrowings (other than debt securities) 14107 47 3594 50
(b} Other financial liabilities 209.26 262 98
: 14.316.73 3,357 57
Non-Financial Liabilities
(a} Current tax fiabilities (net) 420.98 3018
(b} Provisions §6.06 7228
{c) Deferred tax liabiites (net) 6,837 50 87286
(d) Other non-financial lisbilities 47033 5295
7,497.90 6,893 99 |
Equity
(@) Equity share capital 2,698.18 2,598 14
(b} Other aquity 1.43.7986 48 1.40,291 53
Equity attributable to the of the Company 1,486,494 56 1,42,969.71
() Nen-conwoiling interest §.013.07 5844 47
Total squity 1,51,507.73 1,48,834.18
Totai Liabilities and Equity| 1,73,322.38 1,69,685.74
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CIN No. LS1909WB1995PLCOT 1730
Consolidated sudited Cash flow Stiament for year anded 31 Mareh 2023

(¥ in lakhs]

Particulars

Year ended

Slm:l
102

Audited,
A Cash flow from aperaling activities {
Profit setors share of profit/ (loss] in assocists 3228 09 11,808 12 |
Adjustment for © |
Net (gain) / loss on tar vaiue changes (800 52), (9.537 98)
Share of profit from investments in lmited labiity partnershig (LLP) @2 Qarsn
Lisbiities wrtten back - © 72
Depreciation axpenses a0 7.7
impairmant on financial instruments n @mn
Prowson for expectad cradit loss - 588
Loss on sale of property, piant and squipmaents 2938 260 42
Oparating profit before working capital changes 2,477 04 39109
Adjustments for changes in working capital;

’ " Yeos 1883 w828
{incraase] in losns 5.827 13) 357495
fincreass) in other encisl sssets (21967 57397
Oecrease in nvestores 2.98) 1232
{increase) | decreass n Other noN-NENCIS: Sssety 38 1938
increase i oher fnancial isbiites (52 24} @297y
INCTRESE IN DOVISIONE 1267 1034 |
Increass | (decressa) n other nan-financal katiites 407 38 psen/
Cash {used in] operating activities 14.081.38) 7817 63
Incame lax pad (nel of relunds) (44% 08} 108821
Net cash (used in] eperating activities [73] Ej 857942

B Gasn flow frem investing sctvitis |
Purchase of property. plent and squipment (1 18) 48
Sele of property. plant and squipment 1,088 14 164 08
Purchase of invesiments (44,418 69) @8.577 1)
Sake of nvestmants 5858 84 24,481 48
Withdrawsl of invesiments from LLP a8 88 77 40|
Invesimenis m (redemption from) bank Cecosis. 185 11.86
Net tash generated Irem investing sctivities ) [7.08557 001,64

C. Cash flow from financing activites
Proceeds from / (repaymant of) Borrowangs (neq) 10,487 47 550 11 |
Repaymant of term loans sz sm 3 57}
Windrewal of capasl Dy manortes 1828 50y 1187850
——p—- o8 20) wosc9)|
Net cash genersied from | (used in) financing activites © 942018 {77 88)
et incresse { (decrease) in cash end cash equivalents {A-B-C) 2.176.82) 245088
Cash §nd cash equivalents as 8t Degnning of the year 386138 V.510.70
Cash and coun equivalants as 81 and of the year 1__;'-2 3981 3%

) Cash and cash equivalents compnses of
Cash on hand
Baances with danks
- I current accounts
in unpaid dhadend accounts
- Bank deposds wih onginal maturity of less han 3 months

Adg Other bank baiances (sxciucing bank deposits having matunty more than 3 months)

Nows:
{1} The above Consaiigated Statemant of Cash Fiows has been preparsd under the Indirect Method” 55 58t out I Ind AS 7. Sistement of Cash Fiows”
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Segment wise revenue. resuls and captal empioyed or consslidated audiied resuits far the Quarter and yast ended 31 March 2023

[T in Lakha]
Quarier ended | Year ended
51 No. Portouiers n 31 Dacombar] " % 1 Mareh| 31 Mareh|
0 o2 2023 2022]
{Retor how 4] Unaudhed  (Refer Nois Audtted|
1| Sapment Revenus o
8} Financing and investmant 101674 278150 358375 5828 11 14.088 72
B} Traging 1.035.18 022 199.25 L1902 182 67
cj Un-aliocated 26 31 197 8854 41 831 4
Net Revenue 07821 1,159.69 3,841,854 678744 18,539.78
1 |Segment Result
[Prof / (loxs) betore tax]
) Financng and investment nror 143797 291431 3355.02 11,543 78
b} Traging (<8 ] Ay 2531 (11 88) 188G
) Un-aliocatsd 3 {18 54) 487 113 (114 !'i (182 0%)
Tetal 307.82 | 141030 1,488,851 3.329.00 11,796 58
s ot
Particulars 31 March! 31 Marchi
23, 1027
Audred Audied
1 Segment Assets
a) Francing and Invesiment 188,623 25 181109 885
&) Trading o2 87 70
€} Un-siacated 197888 8.018 18
Totai 17132236 1,59,685.74
_'—F'""' Tiaoumias
#) Financing and investmant 2118497 1087823
b) Trading $1883 9783
©) Un-anocated 13083 7% 40
Tadal 81483 10,887 88 |
5 |Gaphal Employed
|{Segmem Assets - Begmant Liabiiitbes]
&) Financing and investmant 147 458 28 140,521 82
) Trading 251 80 368 17
©) Un-sllocaied 3,797 88 794278
Total 1,81,807.73 .48,034 18




Notes to the lidated audited fi ial it:

1 Tha above consolidated audited financial resuits have been reviewed by the Audit Committee and approved by the Board of Directors of Kiran Vyapar Limited (e
Hoiding Company’) at their resp meetings haid on 17th May 2023,

2 This Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (ind AS) as amended by the Companies {Indan
Accounting Standards) Rules, 2015 (as amended) as prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and
policies to the extent appiicable.

7 The Auditors have camied out audit on the aforesaid cansolidated financial results for the year ended 31 March, 2023 as required n terms of Raguiation 13 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and the report was placed before the Board and the same was noted

4 The figures for the quarter ended 31 March 2023 and 31 March 2022 are the balancing figures between audited figures in respect of full financial year ang the
pubiished year-to-date figures upto the end of the third quarter, which were subject to limited review by the statutory auddors.

£ (i) On consolidated basis, the Group has identified wo segments viz. (a) Financing and investment and (b) Trading, and MISCIOSed hese as operanng segment
memmmmwmwmluw

{ii} Segment revenuas, results and other information includes the respective amounts identifiable under each of these segments allocated on a reasonable basis

The items/ information which relate to the Group as a whoie and cannot be directly identified with any parficular operating segment have been shown seasrately as
unaliocable.

8 As a matter of prudence, the management hereby states that due to an erroneous reporting by a particular Asse!l Management Company the far value of
investments of the hoiding company as on 31st March, 2022 was overstated by Rs 1,028.55 Lakns. The same however stands equated in the current year Dy
virtue of redemption/ mark-to-market.

7 Previous year/ period figures have been regrouped and rearranged wherever necessary.

g The audit report issued in dance with Regulation 33 is aiso available on the of the Holding Company viz. www.inbgroup.com

9 The Board of ded a dividend @ 10% Le. ¥1/- per equity share for the financial year 2022-23 at this meeting, which will be subject o final
approval ai the annual general meeting.

For Kiran Vyapar Limited

At

L.N. Bangur
Chairman
{DIN: DOD12617)

Place: Kolkata
Date: 17 May 2023
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KIRAN VYAPAR

LIMITED

Declaration regarding the Annual Auditor’s Report with unmodified opinion(s)
pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

Pursuant to the Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016 along with Circular No.
CIR/CF/CMD/56/2016 dated May 27, 2016, the Company hereby declares that the
Auditor has furnished its Report with unmodified opinion(s) in respect of both the

Standalone and Consolidated Financial Results for the Financial Year 2022-2023.
For Kiran Vyapar Limited

Place: Kolkata
Date: 17.05.2023 Lakshmi Niwas Bangur
Chairman
DIN: 00012617

I.N BANGUR GROUP OF COMPANIES email: kvi@lnbgroup.com
CORPORATE ADDRESS REGISTERED OFFICE

7. Munshi Premchand Sarani, Hastings. Kalkata - 700 022
India | L: +81 33 22237128/ 29| F: +91 33 222315669

Securing a brighter tomorrow Email: compliance@inbgroup com

Madhapur, Hyderabad - 500081, Telangana, India L: +91 40 69282828
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