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To,
The Board of Directors of
Kiran Vyapar limited

Opinion

1. We have audited the accompanying standalone annual financial results ('the Statement') of Kiran
Vyapar Limited ('the Company') for the year ended 31st March, 2023, attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'),
including relevant circulars issued by the SEBIfrom time to time.

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS')
prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the standalone net profit
after tax and other comprehensive income and other financial information of the Company for the
year ended 31't March, 2023.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specifled under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
('the ICAI') together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on the
annual financial results.

Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the stand alone annual financial statements and has
been approved by the Company's Board of Directors. The Company's Board of Directors is responsible
for the preparation and presentation of the Statement that gives a true and fair view of the net
profit/loss and other comprehensive income and other financial information of the Company in
accordance with the Ind AS prescribed under Section 133 of the Act, read with the Companies (Indian
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Chartered ~~c%'~~andards) Rules, 201S and other accounting principles generally accepted in India, and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Statement that gives a true and fair view and is free from
material misstatement, whether due to fraud or error.

S. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditors Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditors report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the
Act, we exercise professional judgment and maintain professional skepticisrn throughout the audit. We
also:

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has in place adequate internal financial controls
with reference to financial statements and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

• Conclude on the appropriateness of the management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditors report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
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However, future events or conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

9. Materiality is the magnitude of misstatement in the financial statement that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We considered quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial results.

10. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

12. The Statement includes the financial results for the quarter ended 31st March, 2023, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to limited
review by us.

For B. Chhawchharia & Co.
Chartered Accountants

0:3 23E

Place: Kolkata
Date: 17th May, 2023 Partner
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approval_t the annualll""oral meeting.

For ~iran Vyap.r Limited

~

PI.".: Kolkata
Oat.! 17 May Z023

L.N. &ngur
Chairman

(DIN: 00012617)
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI(Listing Obligations and Disdosure Requirements) Regulations, 2015

(as amended)

To,
The Board of Directors of
Kiran Vyapar Limited

Opinion

-
1. We have audited the accompanying consolidated annual financial results ('the Statement') of

Kiran Vyapar Limited ('the Holdings Company'), its subsidiaries (the Holding Company and its
subsidiaries together referred to as 'the Group') and its associates for the year ended 31st March,
2023, attached herewith, being submitted by the Holding Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended ('listing Regulations'). including relevant drculars issued by the SEBI from time to
time.

2. In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of other auditors on separate audited financial
statements of the subsidiaries and associates, as referred in paragraph 13 below, the Statement:

(i) Includes the annual financial results of the entities listed in Annexure 1.

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind
AS') prescribed under Section 133 of the Companies Act, 2013 ('the Ad), read with the
Companies (Indian Accounting Standards) Rules. 2015, and other accounting principles
generally accepted in India, of the consolidated net profit after tax and other comprehensive
income and other financial information of the Group and its associates, for the year ended 31st

March, 2023.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under
section 143(10) of the Act. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Statement section of our report. We are
independent of the Group and its associates in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ('the ICAI') together with the ethical requirements that
are relevant to our audit of the flnanclal statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us together
with the audit evidence obtained by the other auditors in terms of their reports referred to in
paragraph 13 of the other matters section below, is sufficient and appropriate to provide a basis
for our opinion on the annual financial results.
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4. The Statement, which is the responsibility of the Holding Company's management and has been
approved by the Holding Company's Board of Directors, has been prepared on the basis of the
consolidated annual financial statements. The Holding Company's Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view
of the Consolidated net profit and other comprehensive income and other financial information of
the Group including its associates in accordance with the Ind AS prescribed under Section 133 of
the Act, read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India, and in compliance with Regulation 33 of the
Listing Regulations. The Holding Company's Board of Directors is also responsible for ensuring
accuracy of records including financial information considered necessary for the preparation of
the Statement. Further, in terms of the provisions of the Act, the respective Board of Directorsl
management of the companies included in the Group and its associates, covered under the Act,
are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act, for safeguarding of the assets of the Group, and its associates, and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively, for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial results, that give a true and fair view
and are free from material misstatement, whether due to fraud or error. These financial results
have been used for the purpose of preparation of the Statement by the Directors of the Holding
Company, as aforesaid.

S. In preparing the Statement, the respective Board of Directors of the companies included in the
Group and of its associates, are responsible for assessing the ability of the Group and of its
associates, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting, unless the respective Board of
Directors/ management either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

6. The respective Board of Directors of the companies included in the Group and of its associates,
are responsible for overseeing the financial reporting process of the companies included in the
Group and of its associates.

Auditor's Responsibilities for the Audit of the Statement

7. Our objectives are to obtai n reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with Standards on Auditing, speclfled under section
143(10) of the Act, will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
this Statement.

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10)
of the Act, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:
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Chartered A~e80Ht'8f\es1 assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Holding Company has in place
adequate internal financial controls with reference to financial statements and the operating
effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

• Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group and its associates,
to continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group and its associates to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

9. Materiality is the magnitude of misstatement in the financial statement that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We considered quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the financial results.

10. We communicate with those charged with governance of the Holding Company and such other
entities included in the statement, of which we are the independent auditors, regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. .

12. We also performed procedures in accordance with SEBI Circular ClR/CFD/CMC1/44/2019 dated
29th March, 2019, issued by the SEBI under Regulation 33(8) of the Listing Regulations, to the
extent applicable.

Other Matter

B. We did not audit the annual financial statements of 8 (eight) subsidiaries included in the
Statement, whose financial information reflects total assets of Rs. 2697.421akhs as at 31st March,
2023, total revenues of Rs 55.23 lakhs, total Net profit after tax of Rs 5.11 lakhs, total
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B. Chhawchharia & Co.
[:;==:::C=:;::tiiiPl!illiii!iDilaiiiiiiiii::i5itRs:a~CIii.i;l1in"d cash inflows (net) of Rs. 21.84 lakhs forSlt1& ~8i1SatyamTowers

Chartered ~~9iiat date, as considered in the Statement. The Statement al!oAliR9utl~~~tiJ>'-s700 027, India
share of net profit after tax of Rs. 1393.67 lakhs and total comJte!h:eWs\J).thf~fAl.,l.3Ph,t¥2i§?;~bc3) 2.47

d
91952

I kh f h d d 3 h 2023 . f 3( h) . t-mal. contact< COin ia.coma s or t e year en e 1st Marc , In respect 0 tree associates, whose annu
financial statements have not been audited by us. These annual financial statements have been
audited by other auditors whose audit report(s) has been furnished to us by the management,
and our opinion in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and associates is based solely on the audit reports of such other auditors, and the
procedures performed by us as stated in paragraph 12 above.

Our opinion is not modified in respect of these matters with respect to our reliance on the work
done by and the reports of the other auditors

14. The Statement includes the consolidated financial results for the quarter ended 31st March, 2023,
being the balancing figures between the audited figures in respect of the full financial year and
the published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subject to limited review by us.

Place: Kolkata
Date: 17'hMay, 2023

For B. Chhawchharia & Co.
Chartered Accountants

FI,m R'7r;;;/'"
lt~hawchharia

Partner
Membership No. 061087

-

UDIN No.: 23061087BGZAYU6410



.B. Chhawchharia & Co.
. Chartered Accountants

Continuation Sheet

Annexure 1

Annexure referred to in paragraph Z of our audit report on the Consolidated Financial Results of
Kiran Vyapar Limited for the year ended 31 "March 2023.

Name of the entity Relationship
IOTAMtech Limited Subsidiary
Samay Industries Limited Subsidiary
Anantay Greenview Private Limited Subsidiary
Sarvadeva Greenpark Private Limited Subsidiary
Sishiray Greenview Private Limited Subsidiary
Uttaray Greenpark Private Limited Subsidiary
Shree Krishna Agency Limited Subsidiary
Amritpay Greenfield Private Limited Step-down Subsidiary
Divyay Greeneries Private Limited Step-down Subsidiary
Sarvay Greenhub Private Limited Step-down Subsidiary
IOTAMtech Power LLP Significant control of IOTA Mtech Limited
Basbey Greenview Private Limited Step-down Subsidiary
Sukhday Greenview Private Limited Step-down Subsidiary
The Kishore Trading Company Limited Associate
Placid Limited Associate
LNBRenewable Energy Limited Associate

t
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KfRAN VVAPAR
~l(.I,

R"Ild. 0II1ce 7. MUIlShl P'<tmchal\d Satanl. HastinOa.KoIkata· 700022
Phone 0(033) 2223-0016/18 •• "'" (033)2223 1569_a· kvl@lnbgroup.eM\'ONIIl&i'.a·_Inbgrouc cam

CIN folO l519ll9WS199SPLC011730
ConsoUdated audltecl 8.'.n •• sheet·_ on 31 March 2023

I' in I•• ho)
A•• As .t

Parttculars 31 March 2023 31 Moroh 2022
Audited Auditltd

ASSETS
Flnanc",1 A •• 1Ob

(a) Cash and cash equivalents 143370 3.498 ~a
(b) Other bank balanee. 351 as 46291
(c) ReceiVableS:

- T rede receivables 9243 20172
(d) Loans 31.792 09 25.968 68
(e) Investments 1.33.849.99 1.22.88349
(I) Other financial •••••••• 2 ..,.597 '.962 SO I

1.&9."&.04 1.64.978.0S

Nonoftnanclal Assata

3~ 531ra) InvanlOlles 39.09
Cb) Curt$!U till( _ (n81) 55634 66705

1(C) Procerty. ptsnIlnd equip_Ill 2.308 13 :3 3% It;
I

(d) 1/lYe1Ilment p!<>p8rty 58558 585 SS I
(e) Othet nonofmand41 _ 17.18 227'

3.506.32 4.101.66

Total Asaata 1.13.322.3& 1.69.1185.1"

LiA81LmES AND EQUItY
LlA61UTfES
Flnanoial U.bUlU ••

la) Bo"""""Os (other than dab! securities) 14.10747 l.69A 59
(b) OIN!r f\naneI8I flabillties 209.28 26298

14.31'.73 l.95757

Non-Financial LlllIIIlItI ••
la) Cumont tilXllabiIiIieS (l'et) 4209& 3018
(b) Pra\.oi$ions 5;.09 7225
(c) OeIerrtld tilXJiablilleto (net) 6.537.50 6.7286'
(d) 0;_ non-financalllebilitie. 470.33 62 ~5

7,491.90 6,89399

I
Equity
(0) Equity ""ate CllpilaI 2.698.18 2.596 '6
(b) Ot_equOy 1.'3,lg& 48 1.40.291 S3
Equity attributable to U1I ownera of U1I Compony 1.48 ,494.66 1.42.989.71
(cl NorK:onltoIIing inlerelt 5.01 l.O1 5,84441
Total equity ',51.507.73 1,46,834.18

Total LIobtlitiee ond equity 1.13,322.3& 1,59.686.14
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Noto. to the cOMOlldated audited financial _ults:
Tho above conoolldat.d audited flnan<:ial _ullo have been rev,_ by the Audit Committ •• and approYO<! by the !Ioerd of Di<ectoB of Knn Vy.""r Lomlted Ctne
Holding Compeny') at _ rnpoeIIYe "'~ lleld on 17th M.y 2023.

This Statement ha, been prepared in ac:conlaflCjl with \tie Companies (Indian Aa:O<Jnting SlalICIards) Rules. 2015 (Ind AS) .s amended by the Compan"" Ifnd •• n
Accounting St.ndatda) Ru •••••20tS (•• amended) .s presc;rlbed under ._ 133 of UIo Companies Act. 2013 and other reeoqnilOd accoumlt>1l pr.ICt:<:es .ne
police. to the extent applicable.

3 The AUdHors hay/! c:lrried out aual! on the aforeuid eon,olid~led financilll ,ailHo for the year ended 31 March. 2021 a. required ,n term. o! Regulation 33 of
SEBt (ltsting Obligations and Disclosure Requirement.) Regulallons. 2015 and !ha repotI_ pIaCoId beft>ot Ihe 80afd and the sam. _. nolea

The figures for tha quarter ended 31 Man:I\ 2023 and 31 March 2022 are Ihe balancing figures _ aud'ted figures In "",pect 01 tull finanCial year aM the
published yeor.1O-da1a flgu,.. uplO th. and of th. third quan.r. __ • aubjecl to ""'_ review by !ha .IaMa", auditcn.

5 (~On consolidated basl •• the Group has identilled two segments viz. (a) Flnanctng and Investment and (1)) Toading: and dISClO!Ie<l tiles. as OpefallnQ segments
These segments have tlHn Identified in ac:conIance wilb Ind AS 1011.'Opefating Seg"*ltS'.

(il) Segment revenue. results and other information incIud.s the respective omoum. Identinable under eacn of these Mgm&nhl allocated on a reasonable ba",
The Items! infom\lI1i<ln WhiCIIrelate to tlte Group as ••Whole and caMot be diteclly identJl\ed with any partja.lar oPOf'I1ingMgment have boon shown s&oarorely as
unalloeabte.

6 As a mattllf et prudence. \lie management hereby ,tales 1I1atdue ill an erroneous reQOlting by a partlcular AllOt lIIanagement Company t!1. b" valu@ of
,nvestmentl 01 the holding eompany •• on 31st March. 2022 W.I ""aBlated by R•. l.028.55 Lakh •. Tn. lame _ ••. stanetl equat"" ,n tM ""rrent year by
l/irtue 01 redemptionl marIt-to-mar1<el.

7 Previout year( period figures MVIt been regroup8d and rearranged wherev ••. necessary.

8 The audit report Inued in accordarlc. with Regulation 33 ia alto available 0(1the __ of the Holding Company viz. YNiWlnbgtoup.ccm

g The Board et dlredoll recommendlld • dividend C!I 10% 1.1. f1l- 1* equity ahare fOr the financial year 2022·23 at !hla meetlnll. whtCl> W\II be subject to fin"
approval at the annual general ,."..~ng.

For Klfa" Vyapar limited

~
Place; Kolkata

Dlte: 11 May :ZOZ3

L.N. Bangu.
Chairman

(DIN: 00012611)



KIRAN VYAPAR
LIMI TLO

Declaration regarding the Annual Auditor's Report with unmodified opinion(s)

pursuant to Regulation 33 (3)(d) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

Pursuant to the Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 read with SEBI (Listing Obligations and Disclosure

Requirements) (Amendment) Regulations, 2016 along with Circular No.

CIR/CF/CMD/56/2016 dated May 27, 2016, the Company hereby declares that the

Auditor has furnished its Report with unmodified opinion(s) in respect of both the

Standalone and Consolidated Financial Results for the Financial Year 2022-2023.

Place: Kolkata
Date: 17.05.2023

ForKira~

Lakshmi Niwas Bangur
Chairman

DIN:00012617

I~LNB'
I 'GROUP

LN BANGUR GROUP OF COMPANIES ornail: kvl@tnbgroup.com
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